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THE GRAIN MARKET.
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GOSSIP OF WALL STREET.

The Aftermath.
Tlio behavior of Block, market yes-

terday retleoteil n natural hesitancy of
sentiment after the violent bulge In prices
on Tuesday A sudden ruveriial of form
of thlH kind always; lends to a feeling of
uncertainty an to Its real elKiilflcuticc, and
tlio Htreet awaits further development to
Bet lid hcurltiKu. On thin account the
stock market appealed to he acting In a
perfectly nntural manner. It betrayed no
hollowneiM such as might have Indicated
an ellmliaitlon of buying power resulting
from a complete roundup of the ihort In-

tend!. To tlio general run of observers!
the market situation would have looked
vetp unstable If price had promptly lost
the ki enter part of the, ground gained.
The Hllght relnpse that occurred wan not
regmded aa Important, It wad cuny to
account for on the score of profit taking
calm and the tentative making of new
contract)) for the fall by speculators, who
thought that thu advance, whatever ltd
teal Impulse, had gone ahead ton rapidly.
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slgnltlennee of the Hlir,
l'ruhabl majority of market

decided that It waa too uirly to
take It for granted that the main trend
of prices had changed. It was argued
that the advance on Tuesday was rather
obviously accomplished by a heavy covei- -

Ing of contraclH ptcMously entered nuo
for the decline. This movement may have
been simply a collection of a tempotarii ,

oversold condition and ft topheavy mar- - i

ket or. on the other hand, It may have
been the outward and vldhle sign of a far
leaching chatigu In the financial outlook
to be leMct'ted In a gradual return of
confidence In stock prices. Kven If lh
rornier be accepted na correct ex-

planation of the development thero Is no
evidence that the market has been de-

prived of the supiHirl of a short Interest
altogether If n shott Interest had been
created on the decline In ratio to the state
of H'Utlment It Is hardly likely that It

would hae been completely coveted on
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In the advance from the low
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turn ,n th .enso that a large volume of
stock was turned over ut the bottom and
that the Mock market see.med to lvealtntn
for some days before It definitely estab-
lished Itself u higher level. Thus Steel
common on thice onsivutlve days touched

i practically the mie low level, n.imelv,
iU1., 41'T and f.u 1, spectlvel . In theso
three sessions, moreover, than 450.-Oil- O

sh.nes of this stock vvero turned ovel,
a total which makes ihe scale of activity
this week appear Rinall. Subsequent!-Stee-

common held at nn average price
of about .'il! until well Into the month uf

I July, v hen I' at taut began to ino int
I rapid!)
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I'oslllon of nmltianinletl.
. Vin.ilganiated Cupper had a somewiiat
'smaller i.inge vesterda.v than the other

active speculative medium." The tecov-- '
1 r in 'upper has so far been mule
plete than ill Steel, t'liiou or Hi ailing.

I Logically. It l aigued, this stock ought
be a weaker pusltion technically than
Ihe test of Ihe list because present con
ditions the metal trade such

enthusiasm the long side.
The beat- - argument Copper present

Ices that weak bull account has
points probable been created count what

to
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nic described as purely technical inuu
etices in the trade. The lake mines. It
l stiggi stul. may begin producing again
al any time and even If the present sit-

uation weie for some time
louver if l not one which i" likely to
ail".. stamped,, of topper onsume.- -

All th' ni.iv be true and still th.- - gen- -

ral suspicion that there is a weak bull
In Amalgamated ma be a strong

leasnn win the stock Is able to maintain
itself out of Mine with the others

t'Hllfoi nla
Apparently the California Ivttuleuni

stocks not vet reached a level when
theie Is a demand for them sutnrli nt to
offset liquid. illon. The common oid yes.
terday at a new low point of 16 and the
pieferred duplicated Its former low price
of V. n the first dav It was listed on
tlie exchange last ' ictober the common
sold at 16, 69 and 72 a. The other "new
Industrials" to have found their

. r level sooner

THE PHILADELPHIA MARKET.

1'hii.apki.piiia, Oct. 22. During thu
forenoon the market was very Irregular.
with a heavy undertone. In the lnte at.
ternoun it became extremely dull, but
there was a better feeling. There was
some good out of town demand for Cam-
bria Steel nnd that Issue backed and
tilled during the day. Traction stocks
were cpilet but firm. Philadelphia Klec-trl- o

was inclined to weaken on offer,
lugs bv commission houses. Arbitrage,
trading was smaller and more narrow
tit.) ti yesterday Tlie sumtnaiy

Sale. m
!A Amalgamated

? Am Can
114 Am Gas War w t

4 Am Rys . .

'j Hnltlvrln pt., .
10 Halt it Ohio, .

3.1 Cambria Rtfrl
1.M Kte... Slnr Hat

(A ilea Asphalt t c
10 (ien Aiphalt pf
11 Ins Co of N A

PX Keystone Tel pf
"0 Lake Sujienor.

:. NaT t e
U'4 Val.
33) lhlh Val Trail

j Lehigh V Trans
13',ii Pennsylvania

10 Penn Steel pf ..
I0O Phils Co
MJ Phil a Elee .

Iffl P H T I o
;i Phils Troc

i..i! Reading
M R I
tin so PftC.
10 80 Ry

Tonopah-Be- l
7 fn Traction

ii 11 ri 1

ssoi tr s stnei
14 West ml nil Coal
10 vv j s s

BONDS.

DalUwtll
llMtl

Keyatone
Lehlfh

NEW ASPHALT SPECIFICATION.

UlmlliiK Sfale Honda Ularnaard
Chemist.

Ai.iiant, Proteejt made against
proposed specifications highway

construction which enters
result adoption

sneelftcatlon wJrloh permit

mileoulalcU p,per binding Whldh
S.(i(l,000 bush. vJJi at Country drened L.n.nev lit State roads

J
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BIKER STOCK JUMPS 17 POINTS.

Rumor of I'urchnae h- - I nlled flKsr
Store 1 Ileason.

On the strength of a rumor that the Hiker
i llegeumn Company wric planning a new

Isdtin of slock to which the stock-

holders the United Cigar Stores
would bp entitled to subset Uib Klker eoni-mo- u

stock made Its appearance on tho
curb yesterday and was bid up from Itlii,
the opening price, to 125. where It closed.

Tho transactions gave foundation to
the story published In TltM SUN on y

last that the Tinted Cigar Sliiies
Company was planning to purchase tin
Hiker & liegeman Company, cspeilallv as
men known as l.'nlted Cigar Stolen brol'.eis
were dealing In the stork.

Hiker & liegeman stoek Is dosely held
then- - being only nbotlt $l,iU5,40il d

and $K,7H4,SlMi eotninoti outstand-
ing, and although It has picvlously been
dealt In to a certain extent "over the
lotintei" It has never before appealed on
the cuib. Last uel the stock as cell-

ing !'.' bid, llo asked. In all something
over tTTi shut i,s vvcte sold yesterday.

Another featuie which stieiigthencd the
belief that the l lilted Cigar Stoles an'
platmlng to take ever the drug conipam
was the calling of a spu-la- l mietlng of
the slockhohleis of the Itlker liegeman
Company for Octobi r .'!. It lotild not he
learmd what the putpose of tic special
meeting was

THE STEEL MARKET.

Iluslness I. Deported Helm,
seiilember

the

the

the

tho

the

llotli Steel Cm notation and toe in- - ' Mock, as compared with 7.01 per cent, on

u pon that since the the same stock the year
beginning of new business lias moss enuniim iui mr
i..... u ui, imii i compared 32

orders coming slowlv mid of the year previous, net arnlnrid of
loads, It Is will reuialn out J2.P31.7..1. J J. l'.'.'iu'i. ine

of miirl.Mt uniil Hie Hist next ve.u Income was JJ,JUI.,J.". compaiea
The ip'iimstli' in the still trade
cjpect no !' 1'iwaiil the ilo.e
of the i ut i nt

Tile linn .nr say ' While slowing
down in Mi-e- wotk- - ope;atiotis i not
tnarkul, each w,i'l; makes some addition
lu Idle foice. The Alabama steel plant

Just laid seveial hundred tn.ii. as
tall oldeis on wlil.-l- i it llliell ili.ul
are slow In ii.m'.ig li the mills. The
rt ailJiHliuent of pu-- of -- t. i.ioduits
gies on. and several re.lmt.ous ai- - made I

this wiel, In inn I'lttidiurg iUotatloii
"SenittUellt 111 til" Ihdustiv i not so

hopeful, as the . I U 1 'of au, 1011- -

slderable buMiig mueiYunt at tmsent
The tut n lujprl.-- levels giovi

more

encourage

seem

fiPi

I"

t:

1031,
100

loj

for

In

.....

of

Wirnge.

ha

thin- - full Weight glv
favorable fartuis, to the
ence of lonsiiuiers .11,

91',

me nt of th- ordete

Al the same
liollltilU

ir.tlpii.il
ll ollljlt

"Car ltuiiiirlcs and .:u buying have
been the encouraging di v elopnicnts of tl.e
week and the most Is made of the Com-
merce Cominl-- s on'n p rmbsion for

In rates between MIsourl l!lv,
Its bearing ..11 the p. njlng caiof the tailioails east of til- - Mississippi

"The lireat .Voitlu-ri- i tail lonti.nts
tnus far 40,01111 ton., of which i",.uoo to.i-we- nt

to Chicago mills Some ad-
dition will pioh.ihlv be made to the 15,0110
tons dl"tiibutnl among Cistern mills. The
l'i niisvlvntua and New Vorl. Central or-- 1 fenneis mu not coining 0111 lis cvpceteil anil
lire likelv to be di laved foi some time.

"The tiau, Is watch. ng sharplv foi im- -

port but little foietgn st. .

has com,- - this was our able tells of
scan., sales of st,., ,or u,,.
Culled Stales It Is reported that Saul

vv

nT

ir

I rauclsco ibaleis bought several thou
sand tons of Kurope.ui bars ut l.fiue. at
wharf, wher.a" I'Ptsb.irg mills have
lately queued 1 7."..- at San Ciancisctf. t
lloston a ipiotatloi, of 1 :',"c for st el bars.
Uuty is icporti l from a Kui'opiau
mill. A sale of l.oiui tons of Unman two
Inch billets for delivery at the Virginia
seaboard Is iiportid and denied.
I'Tlvaula mills have uuticlpatid compctl
tluu ilerman small billets of sec- - ne nui
lion corresiondlng to sles oiled lure on mary
bar mills and sold at bar

"The plate market has declined slowly
While 1.3.'c Is the common I'ittsburg j

uuotaiion, as low as .ioc. lias iicen
idal.s l ive I.e. n iuoled at 1 file

on the I'.ulll.
"Struct111.1l I, lie" show the effects of

ibar money and tlie w.ut lower st. '

prices. Th- - in. 11 Kit h.s to .!

l'lttsbutg, whil. done in
I'tigland and otliei pcuut" has
figured back I" sotmwhat bss at fitls-bni- g

mill
' Chicago "hows furthei in eg

nhirlty lu bar prices and th" - is
lirunoiiiir.il lu liar 11 on, the Iron mills in
that dlsttlet being up rated at nnlv Ml 10

per cent, capacity. Sonic bur iron sale
were made bv 1 imago in us .1; s.n-

eland, oi 1 JOc. at

DAIRY PRODUCTS MARKET.

Ill TT.:l'. Trioilnir . i.,iii
lleht. lt!i uiu linnge.t pi.itnli ns f. r lie
hbtfier giutle. Tliere was ,1 weaker feelin:
fur hel.i extras and they were ea , .del
Ihe lll.l 'isl wer-- - KlVe.l u wi.tcr r.illge
cjuatlty , cii.tlnaes to l.e t'jil, even f..r this
time of vear, aiut rei elvers are at a loss 10

know tlie niu'r Tlie Mine .numiiii or
lllulerKrailes ill t'ie (Ctoler . laeniulng
Sutlie uf reielvtrs lltli llsve lielil oil

their firsts .11111 sernn.is 111 ' reiinieri.-- .

lucvt, slurte.l to clean tli.-i- up al a less
price and lute e.tn!.iy there were evrui
(oo slii-i- l s.ilea at .ha.le under nunts
Hons. limitations ate- extras

J. Ilrsls. JViiSii'ji se. Otllls. j..l J,

J7,0 11 e 111 .1"- ii...- . nn,. -
?7 v, ill "9 is. tlalK. til. est, 30',31i
KO..-- !o l.ltllie. J7fj9l I'MH-es- extllW.
ft'aStJ.'iC I.fSls. i.il.ii-- iiiiiiaw.ui

rreamery . Jt.i lu.mrv jiim-s- , ji.n .

arsis, jtc sei.oiu. ..-- .

ilnih, o 1 j:i',i N'u J c

No 3. :i)S II i'l !
I'llKCHi: l'or ten .!- - cheese p rl.es

have l,eeii lophenv.- alio there has I.

gt.i.tu:il redai tool on all Ilia's Yester'tnv
o.w aliiiiro-- ,' , m. ...... r,.-,- .

trade nu not brisk I'll, es were forced
1110 li K li for he.illhy Iruuliig l.ale seslei
cluy leilliceu tnices aui.eo ; - ...
make inure liiuulrb-- nnd II ! pus. Pile Hint

will see 11 Metier trade . Wisconsin
chee.e is weaker than ti.le stm I.

lr are- Male. wnne ami uni'i-- 'i
.nu,.i..i. - 1. Hi 1.1 uleretl and

tnf l.'.l. ,
white.

!5V,c I'.llsles l.psi, lt,l,c . VVI.cunsln tints,
best. 10,C . fill". I"l '"''.c daisies,
best, .;e clulr .ItllH. held spe, i lis. I.', I

13.- held. Choi e. Il'l lu.-- , fresh skims
UKK'l.i 10', dll'.i pour 10

(all. Hi 10' , full skims. 1Si4c.
lliSflM Kanev current lerelpts

earce and cle.ili UP well upon nirlvnl.
There Is, however, an utiiuli.tlun uf uiuUr-srade- s

which P wn: require tome price
re.lurllnn lu niuve. There Is nn Inclination
to pul these undersHotes In storage fur

holding, as was dune Inst sear at
prices ihnt proved dlsasmui. .lubheia nera
lulrly free Inijers tst.-rd- It is known
that their stocks sre Hiunewhat low and a

belter tliuie Is expected til" balance of
week. Klue nearby hennery stock Is scsne
and the rung" has broadened Prl.es follows
Extras, dozen, ,14'u3i.c, evlrns. tlrsts. 31i(

nrsts, !98l3'.c, seconds. I'Ott 2SC,
i?;.!- -. v.. 1 Mil. 231. c. N'o i

Koo.l to' ehul.e, so "1 lie netii by
UlilISS. 13V l.H . fsii-.- " in."

304i inc.; browns, 3Sn 40c , mlved
llnfrlKvrntor, spechil matks, :,c
:Gt2lil,C' , seconds, Jt'.IJJhc

3011

I.1VI1 I'lll'l.Tllv l'i m yssir-roii- i

115 cars hud lieen unloaded There was u
Jewish holldiiy which besiin bin nnd
the majority of the poultry unloaded w.i
rlesnert up at prlcea iuoted yesterday un

bints of 18c. fur fowls. '1 hero wns a
good up to midnight Tuesday i.tshl,

since Ihen there bus been Hub doing,
Any cars unloaded since Tuesday nlKlil have
been compelled in remain under the sheds,
aa lime wus little or no demand
alnek Is llliloaiieu rverj ii
furred out yesterday ill

71 I Ducks orefowls chickens,
considerably weuker
more of Iheni It Is

for uenrby

and that was
both

nml geeseand

than lie.

is the recelpis show
difficult to net uioi a

of
light no quotations were made eater-da-

DltEHSllU I'OI'l.Tlty llecclvers coin
nlaln of delayed stock. Invulces liidlcnte n
fair supply- but lliero wus no simp to the
tradltiK lo warrant any change lu uuota
lions Small fowls continue exceedingly
dull and acalded lots are handy examined.
a few heavy aeulded Michigan fowls meet
i fair ileninnd. Tluro are sufficient old
roosters to meet th demand, Hprlng ducks
7,, in Unlit supply, with uu advancu of u--,

Una 1 and Kulnea fowls nre with
a, fair demand for luung stock, guotatlons

broiler's. S t 4 lbs., fS..6ff 12.50: 3At ft public ueuring given on mo que. Hprinc
bs.

fur

. I..T xi r. omm, v t.7 I in., . ?. misc. i ni
tlon y '. . .11, ba broilers. 1, lo if.. earn
consultlnu ohemlirt, was tho principal U'estern milk fed, SlWlHto.! corn tfc.

Ofllclala agreed to take fowls, dusun In bin.rmiiSrna'a along Dsed. V'L f .'&:, M
lambs at with the claims made by the repreaenta- - under lie.: lttyc; old roosters, llc.i

'three of the naturl oepheJt interente Uiat prime vvhiie. fo lbs. to don. r.r
..'."L" the llftiuraa

. . sjohalt could give tho d?.n. 11.55; I:,u. .ri,lo H lb.. IS.Bfl:,r t.:. t iimra were 7.ti.v neat!,i,r,T.i. --
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BIO FAILURE IN PHILADELPHIA.

Standard Holler Britrlna; Co. B

celrers' Hands,
1'llit.AriRi.i'ltlA, Oct. The Standard

Holler Hearing Company,
latgest concerns of In the rnttn-tr-

employing a thousand men. Is the
first huge industrial plant In this city t

close sinin the advent of. tho Democratic
admlnlstiullon. It went Into hands ol
lecelvers

The receive! ship granted on
petition of st National Hank, lu
which the cotnpanv Joined.

Tim lecelveis Hubert Woodwai d.

Jr. piesldent of the company, and S

Laurence Itodlne. ttond fixed at
MOO.d'HJ. It Is understood that recelveis ,

nlso havn.been appointed III the New1
.lersey courts In Tienton, as the ompans
Is a New Jeisey corporation.

It Incorporated Caindcn In 1901.
anil ncuulrcd property assets of
eleven companies.

I.etiox Smith, Ne.w York, Is virc-p- i ev-
ident . and among directors j

Sloalie, II. . I'lehl. V llahlwln,
Hdvvln and 1" 1! Lord. New
Vorl.

MOBILE OHIO R. REPORT

ill's r.iiiliiu Main nn Ineiense of.
Vlore Than ai.lMlll.tlllll. I

I'he reiioit of the .Muli.le and Ohio
Ita.luiad Cuiifi.ti . veil ended

""".June II3, .'hows that the company
eained lu.'li. per cent, on thn JC,02ti,til)O

dependent previous.
Octoberi,i ,.. S12.S77.650. with III, 20...
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38c

& R

the
:io.

the
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tlie

Ihe

but

with
f ;,!4'.i.i)32, and the surplus after chnn"
vas 5041, S7U, against $42t."l. This was

uiu.il to lo.'l'l pel cent, earned on tin
;,2i'.!iii0 "to- l, as cotut aied with 7 u I

tier cent, on the same Html, last .veal
Thu urplus after dividends, npproptl.1-Hon- s

for additions and betterments, fcc .

was $3l.247. against 5172. 4M last i

The pioflt and loss surplus or the
Kimnanv on June no 13, was jr..42!",717.
iiini.ired th 4.!'l v.HiiiJ on an

ll.igtis llallnn Hunk ole line.
It was found jcsterdRy bv hanuiets in

foreiitn lnonev lu the district that
rounteifelt lurt lire of th It null of
lialv. aggiegatlng JlO.OUo. were In circu-
lation in this ilty. principally on the Kast
Mile The matter had been placed III the
blinds of the secitt service

THE BOSTON MARKET.

to

oil

',

ut nn' and l.t 1. 1'enn Oil nd- -

li,.s.,iv. - in point", to Svv.tn
w.-i- while trailing was quiet llo- - I'lm-- tanged '.! lim.
ton was teatuie. in nil of
trading tlio trend p0lnt. moving up to l'.ij; Standard Oil

market, cloned wltli a 'j f .Ww wa" trail. .1 in at 141'.

isiliit and five or me lire- - nil 01 .ew aeisrv iu.--i . lunnm.
1 traded in 7 point" tne

ptevious sale Till" strength In the Issm
is iiiributeil prospective Increase In

, f. eight rate" Alaska Cold and Uutfe and
Superior esed off 3. Calumet and
zona lirunbv we.e practically the
oniv featuie" of the coppers, ine lormei
declined f. and the latter 1 North lluttn

i firm. American Woolen preferred
was a weak declining P.. Com- -'

meiitlng on the ilellne in Haven
imlits .11 prosp'-e- i of a further decllli- -. a

membs! of a prominent banking house
thete are trustees who can

never be pte vailed upon to act on tnei.
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